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Visionary approach for Startup Growth, and Women's Participation

Interim Budget 2024 - Post Budget reaction from
lvyCap Ventures' Leadership Team

The interim budget presented by the Honorable Finance Minister,
Ms. Nirmala Sitharaman, highlighted both the recent progress
made in the startup ecosystem and women in technology, as well as
the ongoing government support to foster technology, innovation,
and entrepreneurship. Citing 'innovation as the foundation for
development,' the budget aims to provide support for DeepTech
research and innovation, leading to new-age solutions for defense,
data management, and self-reliance (‘atmanirbharta'). The funding
and support for the EV ecosystem and solar power bode well for
startups in the sustainability space. The budget boasts a golden era
for technology-savvy youth and women in technology, including Rs
1 lakh crore corpus for long-term financing for the private sector to
scale up R&D, and an extension of existing tax benefits for startups.
Thus, the budget manifests the Government motto of "Reform,
Transform, Perform" and looks to set the stage for a boost in R&D,

Demonstrating a Forward-looking Strategy to Support
Emerging sectors and Foster Long-term Economic Growth

The Finance Minister's emphasis on strengthening the financial sector
aligns with the country's growing investment needs. Extending the tax-
exemption for startup and sovereign wealth funds until March 2025 is a
positive step, ensuring sustained support for the startup ecosystem.
Further, the introduction of a new scheme for DeepTech investments,
particularly in Defense, reflects a strategic commitment to fostering
innovation. Additionally, the focus on bolstering emerging sectors like EV
charging infrastructure and post-harvesting agriculture is commendable.
The government's proactive stance is evident in efforts to negotiate bilateral
treaties for increased FDI and allocating a 1 Lakh Crore corpus for long-term
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Anju Gupta
President & Co-Founder

e innovation, and technological advances for our young
vyCamp

entrepreneurs.

financing in sunrise sectors. Thus, the Finance Minister's comprehensive
measures not only address the immediate needs of the financial sector but
also demonstrate a forward-looking strategy to propel innovation, support
emerging sectors, and foster long-term economic growth.

Vikram Gupta
e G Ventres Strategic Initiatives Propeling Innovation
and Economic Growth

Setting India's Economic Trajectory Towards Innovation
and Global Competitiveness

The Finance Minister's foresightedness shines through in

Ashish Wadhwani

Co-Founder and Managing Partner
IvyCap Ventures

This interim budget signals a the direction of the government focus based on
initiatives outlined. Notably, the government's commitment to fiscal
conservatism is evident in its target of a 5.1% fiscal deficit, showcasing an
acceleration in fiscal consolidation post-COVID, a reassuring move. The
sustained investment in infrastructure, coupled with the government's
emphasis on fostering new industries through mechanisms like the Production-
Linked Incentive (PLI) scheme and leveraging the "China plus one" strategy, is
cause for optimism. It is hoped that budget allocations will effectively propel
India into a pivotal role within the global manufacturing supply chain, while
catalyzing growth in sectors such as semiconductors, defense, space, and solar
energy.Equally exciting is the government's focus on Deeptech, reflected in its
commitment to funding and nurturing a robust deep tech ecosystem. These
measures outlined in the budget align with India's trajectory towards achieving
a $5 trillion economy, establishing itself as a competitive hub for startups, and
emerging as a prominent player in global manufacturing. In essence, this
interim budget sets the stage for a promising future, hinting at further
developments to come in the main budget. It underscores India's journey
towards economic prowess and its aspirations to emerge as a frontrunner in
innovation and industry on the global stage.
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Tej Kapoor
Managing Partner
IvyCap Ventures

theextension of tax exemptions for startups and sovereign wealth
fundsuntil March 2025. This proactive move fortifies the
startupecosystem, ensuring unwavering support. The pioneering
DeepTechinvestment scheme, particularly in defense, exemplifies
strategicdedication to innovation. The government's visionary focus
onemerging sectors like EV charging and post-harvesting
agriculture,coupled with bilateral treaties for FDI and a substantial
corpus forsunrise sectors, reflects a comprehensive strategy. These
measuresnot only meet immediate financial needs but embody a
forward-thinking approach, fostering sustained growth and
innovationin oureconomy.
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Top Media Coverage

New Investment

FlexifyMe, a leading Chronic Pain Management Platform,
closes INR 10 Crore Seed Round with lvyCap Ventures
and Flipkart Ventures

FlexifyMe

Mind + Body + Soul

FlexifyMe, a trailblazing Chronic Pain Management Platform, successfully closed
its Seed funding round, securing INR 10 Crore from leading investors IvyCap
Ventures and Flipkart Ventures. The round witnessed active participation from
other esteemed investors, including GSF, Chandigarh Angels, Venture Catalyst, and
AhVentures. The company plans to strategically direct these funds to revolutionize
chronic pain management, incorporating cutting- edge technology and
progressive exercises, with the primary goal of delivering lasting relief and
elevating workplace wellness to new heights.

FlexifyMe, as the pioneering Indian company offering a holistic chronic pain
management solution, stands out. Its patented Al-based software analyzes joint
movements, connecting users with expert Orthos, Physiotherapists, and Yoga
therapists, providing a permanent solution to chronic pain. With a user base
exceeding 50,000 from 26 countries, FlexifyMe has emerged as a global leader in
digital therapeutics. Established in October 2021 by seasoned entrepreneurs
Manjeet Singh and Amit Bhayani, FlexifyMe is on a mission to redefine
conventional physiotherapy through its groundbreaking Al motion-tracking
technology.
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https://www.thehindubusinessline.com/companies/chronic-pain-management-flexifyme-raises-rs-10-cr-from-ivycap-and-flipkart-ventures/article67730013.ece
https://snackfax.com/news/flexifyme-secures-inr-10-crore/
https://yourstory.com/2024/01/startup-news-and-updates-daily-roundup-january-10-2024
https://entrackr.com/2024/01/flexifyme-raises-seed-round-led-by-ivycap-and-flipkart-ventures/
https://www.techinasia.com/short/flexifyme-raises-1-2m-for-ai-based-chronic-pain-management
https://www.dealstreetasia.com/stories/ivycap-flipkart-flexifyme-378571
https://bwdisrupt.businessworld.in/amp/article/FlexifyMe-Bags-Rs-10-Cr-In-Seed-Funding-Led-By-IvyCap-Ventures/13-01-2024-505889/
https://startup.siliconindia.com/startup-funding/flexifyme-raises-rs-10-crore-in-seed-round-led-by-ivycap-ventures-and-flipkart-ventures-nwid-43826.html
https://startupstorymedia.com/insights-flexifyme-secures-inr-10-crore-in-seed-funding-round-led-by-ivycap-ventures-and-flipkart-ventures/
https://www.pharmabiz.com/NewsDetails.aspx?aid=165730&sid=2
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Lendbox Crosses an AUM of 2600 Crores Along with Further
Team Expansion - Hindustan Times

S>>

Snitch appoints Mayur Ashtekar as its business .m Lendbox

development & offline expansion head - ET Retail Lendbox, a leading peer-to-peer lending platform in India, is changing the game in the traditional

lending space. Established in 2015, the platform has made a remarkable journey since its
inception, evolving from a small startup to a robust organization of 125 professionals.

Click here to know more

GradRight has brought students, universities and banks
together - Business Today

h

Men's fashion brand Snitch appoints Mayur Ashtekar as its business development and
offline expansion head. Ashtekar has previously served as business development
manager at Rare Rabbit and Rareism.

Click here to know more
EdTech start-up GradRight currently has 26 university partners and 16 lenders; in the last two and

a half years, nearly 2,000 crore worth of loans have been disbursed and, more importantly, 80%
'We plan to raise $20 million by 2024, says Celcius MD - ET Infra of the students were from Tier 2/3 towns.

Click here to know more

Biryani By Kilo raises $9 Mn in a new round - Entrackr

°Celclus

BIRYANI

BY KILO

Cold chain logistics company Celsius India has opened talks with potential investors

to raise some $20 million to fund its expansion plans, Founder and Chief Executive ) ] ) ) ) . o )
i . ; ) Cloud kitchen company Biryani By Kilo [BBK] has raised $9 million or Rs 72 crore in its Series C
Officer Swarup Bose said in an interview. _ )
round led by Alpha Wave Ventures. The latest equity round has come after a hiatus of more than

Click here to know more two years for the company.

Click here to know more



https://retail.economictimes.indiatimes.com/news/apparel-fashion/apparel/snitch-appoints-mayur-ashtekar-as-its-business-development-offline-expansion-head/107108127
https://infra.economictimes.indiatimes.com/news/logistics/we-plan-to-raise-20-million-by-2024-says-celcius-md/105733584
https://www.hindustantimes.com/brand-stories/lendbox-crosses-an-aum-of-2600-crores-along-with-further-team-expansion-101703956498254.html
https://www.businesstoday.in/technology/news/story/gradright-this-start-up-has-brought-students-universities-and-banks-together-415079-2024-01-28
https://entrackr.com/2023/12/exclusive-biryani-by-kilo-raises-9-mn-in-a-new-round/

Portfolio Updates

ZestloT's Predicton System Continues to Transform Industrial
Ethics with Repeat Orders from JSW Vijayanagar

=S

ZestlOT
Conveyor Belt ching IS ra aser ul Boulder & Lump Detection

InJanuary 2024, ZestloT reinforced its commitment to redefining industrial ethics with repeat orders
from JSW Vijayanagar, further reinforcing confidence in the benefits of Predicton—an Al & loT-based
Conveyor Health Monitoring System. Boasting an unparalleled accuracy of 99.98%+ and providing
real-time predictions, Predicton signifies a paradigm shift. ZestloT's focus is clear: productivity goals
should not compromise well-being. This innovative system ensures not only efficiency but also the
health and longevity of industrial operations. Additionally, ZestloT actively engaged in impactful
client collaboration programs, fostering stronger connections within our network.

Click here to k

Bidgely Celebrates Record-Breaking Sales in 2023, Primed
for Continued Success in 2024

¢} bidgely

Bidgely Hits Record Sales”
Mllestone |n 2023 - Dellverlng Ut|||tyA|‘n~1

Platform- Drwen Value e} Both Emstlng
and New Customers 7L '

As we step into 2024, Bidgely announced its record-breaking annual sales in 2023, setting the stage for a
promising year ahead. The surge in growth was fueled by both existing clients expanding their use of
Bidgely's UtilityAl™ platform and strategic partnerships with new energy providers globally. With a focus
on industry trends like enhanced grid planning, Al-powered smart meters, and innovative solutions for
EV charging, Bidgely is well-positioned for continued success and aims for profitability in the coming

Click here to k

year.

Lissun Enhances Support Channels, Expands Services,
and Extends Reach for Greater Community Impact

Lissun launched new peer support channels and integrated Google Calendar for enhanced practitioner
scheduling, promoting better organization and community engagement. It introduced the Sunshine
vertical with dedicated services, advanced session compliance tracking, and innovative psychometric
assessments. Additionally, the company expanded its educational reach to more coaching institutes
and hostel associations, offering a range of services including Suicide Prevention, QPR, and Gatekeeper
Training. The company developed short training programs and workshops in behavioral change
communications, providing mandatory training as required by government mandates. Furthermore,
Lissun progressed towards establishing new locations in Udaipur, Sikar, and Delhi-NCR, enhancing its
service delivery and client engagement.

Click here to k

YellowSKYE Soars: A Year of Explosive Growth,
Innovation, and Strategic Partnerships
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2023 was a year of explosive growth for YellowSKYE, fueled by passionate people and cutting-edge
technology. New clients, exciting solutions, expanded HQ, and strategic partnerships made every day
exciting and challenging. At Constro2024, the drones took centre stage, showcasing how the company is
transforming construction with precision, efficiency, and safety. Real-time 3D models, breath-taking
accuracy, and cloud-powered automationimpressed industry leaders paving the way for smarter decisions
and faster workflows. Further, the company sponsored Agni Aspire 2024, showcasing the innovative
solutions alongside the long-standing partnership with NICMAR

Click here to k



https://www.youtube.com/watch?v=a0RhON3IFWY
https://www.linkedin.com/feed/update/urn:li:activity:7155231121708916736
https://www.apnnews.com/lissun-experiences-exponential-growth-surpassing-200-b2b-clients-and-20000-individuals-served-in-regular-mental-health-interventions/#google_vignette
https://www.linkedin.com/feed/update/urn:li:activity:7153997997238800385
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UpdateS from IVycamp “IldeaStorm” by IIT Roorkee - IvyCap Endowment Fund

. . contributed to the prize money for the IIT Roorkee Pitching
Institute and Alumni Engagements competition.

] IdeaStorm by IIT Roorkee
IvyCamp partners with E-cells and Incubators across Y

[ITs/1IMs and other leading institutes to support early-

stage entrepreneulrs In their journey through various Lab to Market: - I-hub Foundation For Cobotics (IHFC) and DST
engagements with Alumni. ’

Anju Gupta, Co-Founder & President, lvyCamp, who recently joined the
lvyConnect Session - lvyCamp organized an interactive Board of Directors at IHFC, participated in the first-ever-of-its-kind Lab to
Market: Workshop cum Training Program for all Pls & officials from all ]
Technology Innovation Hubs (TIH). This program was organized to bring |
together academia and industry professionals to explore how to
commercialize innovate research products and get them ready to market.

' IvyConnect session in collaboration with the
Entrepreneurship Cell, IIM Lucknow, and the Student Incubation Cell, IIT Delhi, with Raghu
Murthy, an lIT Delhi alumnus and CFO at GE Aerospace, who delved into the art of "Scaling up
businessesininternational markets with business modelinnovation.

Corporate Engagements
Check the full vi To know more about our lvyCo

HDFC Life Futurance - HDFC Life recently announced the startup, Nvest Solution, as the winner of
the HDFC Life and IvyCamp Futurance Program! As pioneers in proprietary configuration engines,

Investor's Week hosted by the Society for Innovation & A NVest accelerates product launches, leveraging advanced algorithms for enhanced sales and

Entrepreneurship, SINE IIT Bombay - Rupesh Gupta, — 5 customer outcomes.

Investment Associate at IvyCap Ventures participated in SINE N

IIT Bombay and shared his insights with the deeptech startups - Y

during the event. Investor's Week by Over the past four years and five phases of Futurance, 12 startups have made significant strides in
SINE IIT Bombay areas such as Voice Al, Metaverse, Customer Onboarding, and HealthTech, engaging in proof-of-

conceptinitiatives with HDFC Life.
E Summits - lvyCap Ventures and lvyCamp collaborated
with IIT Delhi, IT Bombay, IIT Kharagpur, IIT BHU (Varanasi),
[IM Trichy, and [IM Lucknow for their annual flagship E-
Summit events by participating in judging startups looking
for funding and mentorship.

IDFC Investor Series

As part of our corporate engagements, IlvyCamp organizes knowledge sessions for senior

E-Summit at [IM Trichy management at our corporate partners. Recently, Tej Kapoor, Managing Partner lvyCap Ventures,
__ spoke to IDFC Startup Team about our portfolio companies, how we look at startups at different
/A ESSUMMIT 24
.L_SEED stages, and how we leverage our relationship with the IT/IIM Alumni el e
I ol ecosystem. o oo foryComg startipe
e £h 4 =N A= .
W Y7 @ ‘) @ Corporate Perks - lvyCamp has partnered with WebEngage, a full-stack «

Investment

-3
AN, Portner AN ECOSYSTEM PARTNER ﬁ ‘ Q‘ @ ﬂ ﬂ
’ iy = = | ¥ !
2 o

. . - Webzngage™
user engagement and retention platform for consumer businesses, for & .. an gl

exclusive benefits worth USD 25,000 for our Startups.
Reach out to teamivycamp@ivycamp.in for more information.

~ usersinconsumer businesses.
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E-Summit at IIT KGP E-Summit at IIT BHU E-Summit at IIM Lucknow E-Summit at IIT Bombay



https://theprint.in/ani-press-releases/hdfc-life-announces-nvest-as-the-winner-of-futurance-a-platform-for-start-ups-to-provide-innovative-solutions/1900861/
https://www.youtube.com/watch?si=gzwkp33ypcTk-ITv&v=DKtGk5kKdb0&feature=youtu.be
https://ivycamp.in/ivyconnect
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REPU BLIC@ VC and PE investors hope budget 2024

Revolution brewing in startups as funding winter dissipates Will ease regulatory hurdles

Read the full article here Read the full article here

EIItI'EpI'EIlQllE Budget 2024 Wishlist: Edtech Sector Seeks Tax

INDIA Breaks, Govt Schemes, And Funds To Fuel Growth
Budget 2024: Startup Founders, Investors Seek Tax Reductions,

Reduced Regulations & Paperwork

Read the full article here

Read the full article here


https://www.republicworld.com/business/startups/chai-stalls-to-unicorns-revolution-brewing-in-startups-as-funding-winter-dissipates/
https://www.entrepreneur.com/en-in/news-and-trends/budget-2024-startup-founders-investors-seek-tax/468484
https://yourstory.com/2024/01/vc-and-pe-investors-budget-2024-ease-regulatory-aif-insurance-bank-sebi-angel-tax
https://yourstory.com/2024/01/budget-2024-edtech-tax-break-govt-schemes-funds-physicswallah-upgrad-lead

= et R\ ..

TIMESN|[O[wW Tar EcoNomic TIMES

Budget 2024 Expectations: Income tax for salaried class, Budget 2024: Nari-shakti may drive Bharat's
Govt Likely to increase agri credit target to Rs 22-25 lakh crore

moment in the world order

-
Budget 2024 Expectatlons
5 BASIC EXEMPTION LIMIT 5

Read the full article here
Read the full article here

The Road Ahead 2024 promises renewed opportunities
for India's VC-backed startup ecosystem

Business Standard

Interim Budget: Govt earmarks Rs 1 trn corpus
for R&D in sunrise sectors

Read the full article here

Read the full article here


https://www.timesnownews.com/business-economy/industry/the-road-ahead-2024-promises-renewed-opportunities-for-indias-vc-backed-startup-ecosystem-article-107031676
https://www.timesnownews.com/business-economy/economy/budget-2024-expectations-live-updates-income-tax-slab-for-salaried-class-section-80c-limit-basic-exemption-limit-section-26-as-salaried-class-ppf-limit-investments-income-tax-india-gov-in-income-tax-slabs-for-fy-2023-24-change-new-old-regime-liveblog-106946242
https://www.business-standard.com/budget/news/interim-budget-2024-startups-research-and-innovation-to-catalyse-growth-124020101482_1.html
https://economictimes.indiatimes.com/news/economy/policy/budget-2024-nari-shakti-may-drive-bharats-moment-in-the-world-order/articleshow/106979347.cms

Bharat Fintech Summit '24- Digital Fifth

Our Founder and Managing Partner, Vikram Gupta joined Bharat Fintech Summit '24. We
are also pleased to announce that lvyCap Ventures was the Investment Partner for The
Digital Fifth's Accelerator program at Bharat Fintech Summit 2024. This was the right
platform for Pre-seed, Seed, or Series A Startup to spotlight the innovation that it
deserves.

A The
: Pertios | fith. | (SR
VC Funding Across The Globe: A Heatmap Of Investment Trends Across
Segments & Regions
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LB 7th-8th
W February 2024

JW Marriott, Sahar
Mumbai, India

Click here to kno

Our Industry Event Association

IvyCaﬁg

Our Industry-Event Participations

Northeast Startup Summit- lIM Calcutta Innovation Park

Our Founder and Managing Partner, Vikram
Gupta actively participated in the Northeast
Startup Summit. His contributions to the
panel discussion on "What do investors look .
for in startups?" offered invaluable insights
into the nuances of startup investments,
particularly advantageous for entrepreneurs
in Northeast India. Mr. Gupta commended
the substantial growth achieved by startups
in the region over the past few years,
acknowledging their passion and
commitment to excellence. Additionally, he :
expressed enthusiasm about contributing to | f
the development of the Northeast &
ecosystem.

What o Inveasvia rw

Click here to kno

AICTE Investor Network-Ministry of Education

At this event, in front of an engaged audience
comprising experienced investors, facilitators, and
founders, the esteemed minister, Shri Dharmendra
Pradhan Ji, from the Ministry of Education and the
Ministry of Skill Development and Entrepreneurship,
Government of India, delivered a compelling
address. He eloquently discussed the emergence of a
knowledge-based economy and society,
underscoring the crucial role of risk capital in
propelling our nation's innovation forward. The
Minister's focus on innovation was central to his
message, envisioning a future where education and
entrepreneurial enthusiasm converge to unleash
new possibilities. Our Managing Partner, Tej Kapoor,
was part of the event.

Click here to kno


https://www.linkedin.com/posts/thedigitalfifth_bharatfintechsummit2024-digitalfifthaccelerator-activity-7152887219559555072-OEzm?utm_source=share&utm_medium=member_desktop
https://www.linkedin.com/posts/nehameritx_yesterday-i-had-the-honour-of-attending-ugcPost-7158722839045382144-hAy3?utm_source=share&utm_medium=member_desktop
https://www.linkedin.com/posts/iim-calcutta-innovation-park_we-are-thankful-to-vikram-gupta-founder-activity-7158421640698048512-PylJ?utm_source=share&utm_medium=member_desktop

BECon 2024- IIT Delhi

Our Founder and Managing Partner, Vikram Gupta joined Tejinderpal Miglani from Incedo
Inc., Pankaj Vermani of Clovia, Nitin Jain of OfBusiness, and Raghav Verma from Chaayos at
BECON 2024 for the panel “Dive into the IIT Delhi Effect: Where Innovation Meets
Entrepreneurship” to discover how these IIT Delhi alumni transformed their visions into
thriving businesses. They unlocked the secrets of their success. They delved into the world
of entrepreneurial excellence.

BECon 2024- IIT Delhi

Moonshot stands as Asia’s premier student-led funding showcase, bringing together startups from
diverse domains to present their pitches to India’s most prominent investors. Among the notable
attendees at this event were our Managing Partner, Tej Kapoor, alongside other esteemed founders
such as Ankit Agarwal (Founder, Insurance Dekho), Apurva Chamaria (Head of Partnership
Solutions, Startups & Venture Capital @Google India), Priyank Garg (Managing Partner, IAN Alpha
Fund), and Umesh Adhikary (Senior President & Head of Chairman Office, Aditya Birla Group).

The Women in Business Conclave 2024- FICCI

Our Founder and Managing Partner, Mr. Vikram Gupta, along with other industry experts such
as Mr. Hitesh Sachdev —Head of Startup Engagement, Innovation & Investments at ICICI Bank;
Ms. Seema Chaturvedi - Founder & Managing Partner of Achieving Women Equity (AWE)
Funds; Ms. Sushma Kaushik - Impact Investor; Ms. Archana Jahagirdar - Managing Partner at
Rukam Capital; Ms. Nimisha Nagarsekar - Partner & CFO at Sixth Sense Ventures; and Mr. Anil
Goyal - Founder of Cap70 Angels, will be participating in The Women in Business Conclave
2024 on February 17, 2024, at Jio World Convention Centre. This promises to be an insightful
session with valuable insights shared.
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Second edition of the ICUL Cricket Champions League 2023-24

e 1) LEILLLL, [JTLRILY

Our Founder and Managing Partner, Vikram Gupta, joined g BRI ISR A0
the Second edition of the ICUL Cricket Champions League
2023-24. The cricket match was organized by IC Universal
Legal, Advocates & Solicitors. He captained the victorious
team, IVCA. The event brought together the top law firms
and financial institutions in an exhilarating cricket
tournament. This year, in addition to law firms, the league
was joined by India's top Tax Consultancy Firms and a
cricket team from IVCA, providing a wider platform for
camaraderie and competition.

Click here to k



https://www.linkedin.com/posts/activity-7150650669480189952-6K3a?utm_source=share&utm_medium=member_desktop
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