
From the Founder's Desk

A Resurgent and resilient 2022 will pave way for a reinvigorating 2023

With over 2.5 lakh daily Covid-19
cases in January 2022, I don’t think
many believed that the economy will
bounce back to normalcy. Geo-
political tension crossing the
threshold with Russia invading
Ukraine just when Covid was on the
waning side, only reaffirmed that the
business environment would not be
easy. And yet, when I look back, I
brim with confidence thinking about
the year gone by – a year marked by
our resilient spirit – a resurgent year
for our economy in the aftermath of
Covid.

 

We work in
a sensitive ecosystem –
the investment
sentiment is susceptible
to disruption with every
macro development.
However, if we look at
how we have conducted
ourselves in the last 12
months, I can proudly
say that we at IvyCap
Ventures have done
very well and we are
poised for a fascinating
2023.

According to industry reports, in 2022 the Indian startup ecosystem saw a 7.5%
year-on-year rise in the number of venture capital deals from January to
October. If we compare funding in last year (2021) which was supposed to be a
huge windfall for start-ups, about $2.3bn were invested in ‘seed to series A’
startups (of course, the overall funding was much larger, including the later
stage deals). But if you look at it purely from seed to series A deals, those
numbers have grown from $2.3 billion in 2021 to $2.7 billion in 2022 YTD
and it is expected to go up to $4-5 Billion Dollars in the next year. These
facts clearly show that there is no funding winter from a pre-series A funding
perspective. 
  
As 2022 draws to a close, I want to take the opportunity to look back on a year
that turned out much differently than anyone could have imagined. While it was
certainly challenging in many ways, it also showed how strong we are as a
company – even in the toughest times. 
 
Here's a quick recap of IvyCap Ventures’  milestones, and many
achievements this year  
   
Investments made: We spent most of our time scouting and interacting with
startups with innovative ideas from different sectors in 2021. After due
diligence, we successfully invested in 12 companies (New investments +
Follow ons). We invested INR 207 Cr (USD 26 Mn) this year (a 50% increase
in investments over 2021).  We inaugurated the year with the investment in
Wagr- A one-stop superstore catering to the needs of pet parents. Followed by
investment in LISSUN - A mental health Platform that provides an end-to-end
mental and emotional health solution, and Deep Rooted- A unique business
model offering fresh produce (fruits and vegetables) straight from farm-to-fork
and Eggoz (India's first egg-focused Agri-Consumer tech brand). We have
successfully grown our #IvyCapPortfolio this year. Many interesting deals are in
the pipeline, which will be announced soon.   
 

                   
 
Funds progression: This year marked the first closing of our Fund 3. Last
year we completed the deployment of funds from our fund 2, this year, we have
already deployed more than double what we deployed last year. We are
expecting our deployment to go up substantially. Next year we are expecting
more than 5X of this year’s deployment. 
  
Exits and Value Creation:  At IvyCap Ventures, our core philosophy lies
in creating enduring value for all our stakeholders through capital and
expertise. Our exit strategies get determined by the scalability, business model,
strategy of the company, and market conditions. Our first objective is to assess
whether the company will reach a scale where it’ll attract potential mergers or
acquisitions. This year marked our exit from CLOVIA. We have been part of
Clovia’s story since the brand's inception. We invested INR 15 Cr in Clovia in
2015 for a 30% stake in the company and supported its growth to its current
stage. We exited and sold Clovia to Reliance. We also exited from Bewakoof
and created a cumulative Value of 283Cr in FY 2022, living up to our
commitment to creating value for our ecosystem. 

                                  
 
A grand success of our Annual Flagship event ‘IvyCap Day 2022’ Thunder
of Dragons: With the world opening up, we organized several Industry meets
and events that were highly interactive & informative. Our quest for learning
and expansion has never been satiated. In this pursuit, this year, we
successfully conducted our annual flagship event, IvyCap Day 2022 (Theme-
Thunder of Dragons), which was poised as one of the most talked about event
in the investment ecosystem. The hybrid event (Online + Offline) saw the
attendance of 2000+  participants worldwide. The keynote sessions and the
panel discussions deliberated on 'Valuation Vs Value Creation', highlighting the
current investment scenario, the trends, opportunities, and the road ahead. The
discussions brought to the forefront the investment choices and strategies that
investors and companies make. Speakers spoke about how to find the right
balance between growth and profitability, how disrupting core industries can
help in value creation, how to make successful exits, the trend of building IP for
the new world, how tech companies are scaling globally, future of LP-GP
dynamics in India, finding disruptors in the new normal, how sustainability can
serve as the new competitive advantage, and many others. With these
enriching and captivating sessions in the background, we aim to reach a notch
higher next year. 

                                    
 
IvyCap Ventures Investor Connect: We firmly believe in staying connected
with our most valuable members and investors. Staying true to our
commitment, we hosted the first phase of our Investor Connect Programs in
multiple locations- Dubai, Delhi, and Mumbai. We, along with select founders of
our #IvyCapPortfolio hosted interactive sessions. These witnessed participation
from more than 200 LPs, partners, and other stakeholders of the industry. The
discussion dwelled upon value and value creation in the current investment
ecosystem, contemporary trends, and how startups can navigate the funding
winter through the value proposition investment ecosystem in India. We plan to
host many such sessions in the coming days and look forward to connecting
with our ecosystem in the following years. 
 

                                     
 
                                       
IvyCap Ventures active role in Gitex Global, IFTA, and other industry
events: In line with our Global vision, IvyCap Ventures collaborated as a
support partner with the world’s largest tech and start-up show, advancing
business, economy, society, and culture through the sheer power of innovation
‘GITEX GLOBAL 2022. It is one of the largest gatherings of start-ups and
investors in the Middle East that hosted about 4000+ companies across the
tech and government ecosystem from 120 countries (across the Middle East,
Africa, Turkey, India, and beyond) in attendance, held on October 10-14 at the
Dubai World Trade Center UAE is a world-leading hub for business and
investment in Crypto, Web 3.0, Blockchain, and Virtual Assets. This year UAE
was ranked #1 in Global Entrepreneurship Index. We are proud to be
associated with such a name. As part of our association, we hosted two
compelling panel discussions focused on how UAE can become a hub for tech
startups in the MENA region and ways to recognize the hyper-growth
opportunities and challenges involved in achieving it by finding growth and
profitability in the dynamic world of today. 
                                    

                                   
We were also the official partners at the Forbes India presents AWS The
Mavericks 'Rise of Fintech 2.0' and supporting partners for India’s biggest
Fintech event India FinTech Forum, a forum to showcase the fintech
community in India as a global leader in innovation and entrepreneurship. At
both, the events shared some of the leading trends expected to shape the
fintech industry in the future during a panel discussion, “How Fintechs can
navigate the funding winter in VC financing.’ At IFTA and ‘Evolution of Fintech:
The next phase', during his keynote address at Forbes ‘The Mavericks’. We
were also the official investment partners for Chandigarh angels network’s
annual flagship event, CANNABLE4.0, and also spoke at the event on ‘Inside
a venture’s capitalist’s mind’. We participated in the 25th Edition of Asia’s
Largest Tech Summit, Bengaluru Tech Summit, where we discussed the
role of Venture Capital’s Long-Term Role in Driving Dispersed Innovation’. The
last two years have been phenomenal for the Indian Startup Ecosystem, from
ed-tech and healthTech to now cryptocurrency, AI, and DeepTech; we’ve seen
it all in this short time frame. We see unfolding innovative ideas into reality
every day. With this in mind, a select group of phenomenal Female Founders
curated “Together 2022,” a focused 3 days event to collaborate and
brainstorm these innovative ideas. We participated in a panel discussion on ‘Is
the winter coming for start-ups? Shared some valuable insights on the subject.
The year ended with our active participation in TiE Global Summit 2022 in a
discussion highlighting how to best bridge the funding gaps across stages and
segments in the current uncertain times. 
  
Team Expansion and Team Building: Last but not least, I thank the IvyCap
team for all your support and hard work. As a team, returning to the new normal
was welcome, with many developments for the company. Along with our
expansion of the present investment and the operations team, we strengthen
our leadership management by onboarding Mr. Tej Kapoor, the Managing
Partner of IvyCap Ventures, and Mr. Ankit Agrawal as the new CEO of our
Mentor Trust Program. We celebrated our team spirit and had a fantastic time
during our first offsite in Goa. 2023 looks promising to us, and we hope to
conquer many milestones in the future. 
 

                                    
 
Today IvyCap Ventures (www.ivycapventures.com) is one of India's largest
homegrown Venture Capital Firms based on leveraging the Global Alumni
Ecosystem to build market leaders in the country. We are managing a total
AUM of INR 4200 Cr+ (USD 530 million) with a Portfolio of 38+ companies
spread across four funds and sectors, including SaaS, EnterpriseTech,
FinTech, DeepTech, HealthTech, and others. And, here I take this opportunity to
thank each of you, as we would not have been able to achieve this successful
growth trajectory without your continued support. Our investors, including the
top financial institutions, IIT Alumni, some of the leading family offices in India,
and other industry veterans, have always supported our journey.    
  

On behalf of IvyCap Ventures, wishing you all a very Happy, Healthy, and
Prosperous New Year!!

The year 2022, has brought a lot of smiles, cheers, and
achievements to the entire IvyCap Ventures’ ecosystem;

Here’s how our Board Of Advisors and Portfolio companies rehashed
2022 and shared their expectations from 2023…

Board of Advisors

 
 

"Happy to see IvyCap Ventures supporting
young entrepreneurs and guiding them with
a light touch. I am confident Funds 2 &3
will better the benchmark set by Fund 1."

"The year 2022 was a landmark year for
me as an investor. Lead 6 angel deals
during the year and had 3 exits and 2 write
offs other than the fantastic returns that
received as a LP from IvyCap Ventures’
fund -1. 2023 promises to be a year of
action and I look forward to leading
Fundraising and  M & A deals for some of
my portfolio companies. "

"Indian start-up ecosystem which reached
an inflection point in 2021, saw somewhat
muted activity in 2022. IvyCap Ventures,
however, continues to create a virtuous and
enduring cycle of value creation across its
diverse portfolio through its entrepreneur-
centric investment approach. With the
recent launch of its third fund, IvyCap
Ventures looks forward to a very exciting
2023."

 
 

"In 2022, the economy largely got out of
the sick bed of Covid, and got back its
health. 2023 looks promising, I am
optimistic despite the inflation, recession
and Ukrainian fears."

 
 

"It was great to see students back in class
and at the Incubator, working on their ideas
with renewed passion. We wish 2023 will
be the year when their aspirations are
fulfilled."

 
 
 

"A new world order for startups. Those
who navigate this will unleash unlimited
opportunities."

 
 

"The year 2022 was excellent for the
industry and for the startups.  In India it has
become imperative that the interaction
between the industry and academia is
greatly enhanced for mutual benefit."

Portfolio Founders

                            
"2022 was exciting for us, and full of highs
and some small lows, we witnessed
staggering growth and also will close a
fund raise by the end of the calendar year.
 We are looking forward to launching a
wide range of investment products for the
Indian retail investor in 2023."

                             
"In 2022, PurpleTutor made significant
progress developing the Artificial
Intelligence (A.I.) driven model in live
classes. We also launched mathematics as a
course along with school tie-ups. In the
coming year, we seek to further integrate
the A.I. in multi-student classes through
several initiatives. This will further
PurpleTutor’s journey in making
technology enabled live classes more
effective."

                            
"2022 has been a great year for us where our
product market fit not only got established but
validated many times over. We saw almost
20% month-over-month growth throughout
the year while signing more than 70 B2B
partners and launched a revamped version of
our product to improve customer experience.
For 2023 we want to continue down the
growth path by taking Lissun to many more
cities and launching many new categories like
Children and Adolescents, Oncology, Senior
care etc while continuing to provide a great
experience to our partners and their clients."

                             
"Much like 2021, this year was not without
its obstacles to overcome, but there have
also been many great accomplishments.
And I believe 2023 will present more
opportunities for growth for our company
and industry alike.  The success of our
company is built on patronage of our
customers and the efforts of our employees.
And in this past year, we have enjoyed
many successes. We have surpassed last
year's metrics in just seven

months of the current financial year, so there will be lots more to
cheer about in the months to come. In 2022, we made our streaming
debut with our partner Moonbug Entertainment, entrenching Miko
into the childhood experience for all kids. We will unveil our two new
products at the CES in January 2023, made possible because of
excellent collaboration amongst teams working across geographies
and timezones pulling together and rallying behind the company's
core objective - to make childhood learning fun and enriching!"

Investment Corner

Chartering the growth of fintech in 2022

 

The Fintech start-up space in India has corrected
significantly in 2022. Still, India is amongst the
fastest-growing Fintech markets in the world.
Enabled by UPI, Indian fintech has made rapid
gains in the payments space over the past few
years. Digital payments have soared, with UPI
monthly transactions reaching a value of
approximately $150 billion (as of Oct 22).

 

The bull run in fintech
startup investment
seems to be cooling off
after the lackluster
performance of Paytm
IPO and PB fintech IPO,
regulatory changes by
RBI, and the anticipated
economic slowdown.
While the slowdown in
fintech funding in India
is large, the situation is
even worse globally,
specifically US & China.

London is the fastest-growing hub globally for fin-tech investment, and
Bengaluru makes its spot among the global top 5 hubs for fintech investment
from India in Q2 2022. 
 

Fintech Innovations on the rise 

The fintech industry is the second-highest funded industry in India after e-
commerce. Many shifts have occurred in the past two years. Segments like
lending and payments sectors, Wealth Technology, Personal Finance
Management, Insurance Technology, and Regulation Technology have grown
tremendously. Some processes are still being streamlined, but we have
reached a stage where fintech innovations have the space to develop and grow
further. Some of these areas are: 
 

Increasing Interest in Embedded Finance: Embedded finance
empowers companies to offer 

financial services to consumers without having to leave the platform. It can
enable payments, lending, investments, insurance & banking. 
 

Regtech Solutions provide Accuracy & Efficiency: Regulatory
technology finds issues that do not comply with the rules and makes them
compatible with the system. The segment will experience one of the highest
growth in the fintech space. Regtech solutions will help to bring the cost of
compliance, and the cost-savings will come through to the bottom line. Cross-
border payment & investment solutions will uproar: In the wake of the
pandemic-induced e-commerce explosion, demand is already skyrocketing for
payment settlement. Increasing interest in investment-related avenues is
fueling the growth of further innovative, easy solutions to invest; transact across
the border.
 

Artificial intelligence and machine learning to accelerate
growth: Increasing dominance of robot advisors to advanced algorithms
assessing a credit applicant’s risk, fintech companies will continue to expand
their use of AI and machine learning. All in all, the fintech industry in India is
poised for a revolution across the board and will continue to evolve to offer
safer and better practices. But financial enterprises have to consider a range of
challenges that may emerge going forward as we see it facing increased
regulatory and compliance scrutiny, evident from the recent notifications
released by the Reserve Bank of India (RBI).

IVYCAMP RECAP 2022

2022 was an eventful year for IVYCAMP (A Global Alumni based initiative to support
Startups by IvyCap Ventures) with several initiatives and programs.  IVYCAMP
primarily focused on three areas this year I) Creating productive engagements
between IIT/IIM Alumni and entrepreneurs, ii) Connecting startups with
corporates for POCs, alliances etc, through corporate innovation programs,
and iii) Scouting for seed-stage startups for funding.   
 
AN OVERVIEW: We were successful in connecting 150+ startups with corporates,
engaging 100+ students and early-stage entrepreneurs with alumni, and
engaging 40+ startups with our investment team.

            Alumni Engagement
IvyCamp Alumni engagements provide a suitable
opportunity for IIT/IIM Alumni to give back by sharing
their domain expertise, experience, and knowledge
on specific areas with young entrepreneurs to guide
them in their startup journeys.  With this in mind, we
launched a new IvyConnect series dedicated to
targeted engagements between students,
entrepreneurs, and alumni. These ranged from
webinars to Alumni engagement programs at e-cell
events to internships with our portfolio companies. 

In addition, we received immense for the two
interesting webinars that we conducted; Art of
Startup Storytelling with IIM Kozhikode
and Product-Market Fit: From Idea to Revenue
with E-Cell IIT Madras. Here, alumni engaged with
startups at various e-cell events both for mentoring
the startups and judging pitches.  These events
included IIT Kanpur UpStart’22, IIM Kozhikode
Empressario, IITB Eureka, and NIT Silchar
Technoesis 2022. Also, students from IIM
Lucknow interned at IvyCap portfolio companies
Lissun and YelloSKYE to get experience on how
startups work.

                     Corporate Innovation Programs 
 

The corporate innovation programs in IvyCamp focus on connecting startups with
innovative solutions to organizations, with the aim that these solutions will add value
by helping the organizations address key business and operational problems, and
the startups get to engage with senior management, scale their solutions, and
deploy them in a business environment. We also organize regular startup
showcases where we invite startups to share their solutions with corporate
innovation leaders across industries.

                                         Futurance
 

The Futurance Program with HDFC Life scouts startups across business use
cases ranging from health tech, customer engagement, HR Tech, Claims,
underwriting, fraud detection, process automation, and more is now in its third year
and fifth phase. Last year more than 10 startups applied, and the startups
selected included Syntizen (fintech), Pulse (healthtech), Wellthy Therapeutics
(healthtech), Quantum Data Engines, Fluid AI (AI-based), Gnani.ai (AI-based),
Worxogo, Imaginate (AI-based), Polygon (Crypto based), Gmetri (AI-Based),
and mFilterIt (Medtech). 
                  

                               
 

Mr Prasun Gajri, CIO of HDFC Life, led a reverse pitch session for over 50
startups and engaged everyone on how through Futurance, HDFC life
conducted POCs and got exposed to a variety of innovative solutions. 
 

 Finnovation 
The Finnovation program with HDFC Ltd. is now in
its second phase. Startups that applied had solutions
that ranged from BFSI, Customer engagement,
Mortgage and loans, data analytics, and process
automation Xlrt.ai (fintech) and RecoSense (fintech)
were selected for POCs. We are in the second year
and phase 2 of Finnovation. 

 Startup Showcases 
In our Retail Startup Showcase, corporates such as
Titan, Decathlon, and Target engaged with the
startups with retail solutions that included AI-based
image and video analytics solutions, product
cataloging solutions etc. In the She Founder Startup
Showcase, female founders presented their
solutions across cloud-based platforms offering CRM
software for businesses, pricing & big data analytics
solutions to the innovation leaders from Cisco
Launchpad and Accenture Ventures.

In the Supply Chain & Logistics Startup Showcase, selected startups
presented their solutions, including Full-stack Robotic fulfillment services,
eCommerce fulfillment, & warehousing platforms, and integrated shipping and
management tools to Tata Co. Ltd and Havells India Ltd. We partnered with
SBI General Insurance in a startup showcase with solutions on Voice of
Customer, Intelligent Recruiting, Intermediary Engagement, and Metaverse
use cases.

Our Industry - Event Participation

“Women in Entrepreneurship” by E-cell,
IIT Hyderabad, E-Summit’22  - January
2022

“Decoding New India: Everchanging
Incarnations of Venture Capital” by
Global Tech Advocates, Bangalore,
November 2022

India – Israel dialogue by
ProductNation/ISPIRT, Indian Venture
and Alternate Capital Association
(IVCA), Bangalore – December 2022

“Personalisation to get closer to the
customer”, Internet Commerce Summit
(ICS), D2C CONCLAVE, Bangalore -
December 2022

Our SDG corner

RECAP 2022- Through the SDG lens
 
 

The year 2022 brought along a sigh of relief to
the stricken world, as the pandemic’s enormity
was on the decline and COVID restrictions were
eased in most parts of the world. After two years
of disruption, the global socio-economic system
had started getting back on track; but the new
track was much more challenging.

 Gazing the Impact of COVID

The pandemic’s after-effects were as devastating as the pandemic itself,
posing a serious threat to sustainable development and its global goals
(SDGs). The COVID-19 outbreak has reversed years of progress made toward
the SDGs, making it all the more difficult for nations to meet their targets. In
addition to these crises, the world saw the highest number of conflicts since the
formation of the United Nations in 2021, leading to the forced displacement of
people. Ukraine –Russia war worsened the socio-economic unrest in 2022; it
further disrupted supply chains, global trade, and financial markets. Moreover,
all these mishappenings were taking place against the backdrop of the climate
change emergency, placing the future of humanity in grave peril. 
 

What 2022 unfolded
 

2022 became a deciding year in the path of sustainability, as it called for
immediate and stronger actions to recover not just from the havoc caused by
the Pandemic but also from Climate Change related adversities. The pandemic
alerted us of our unpreparedness to tackle major challenges and highlighted
the need to build more resilient and sustainable socio-economic and
environmental systems. The SDGs were thoughtfully designed to provide a
blueprint to create a more sustainable and just world for all by 2030, but its
implementation showed retarded progress, even in Pre-COVID times. Lack of
finance is one of the major reasons behind the slow pace of implementation of
the SDGs; effective implementation of SDGs can be accomplished only through
strong financial support, technology enhancement, and innovative thinking.   
The business community worldwide bears the responsibility to accelerate
progress toward SDGs through innovative solutions, technology
advancements, supply chain management, and financial inflows. The pandemic
has forced people to come up with innovative ideas and advanced technologies
to combat potential hazards and promote sustainability, thus creating new
business and investment opportunities. ESG (Environmental, Social, and
Governance factors) backed Sustainable investments took center stage in the
world of business in 2022, following a major shift in consumer and stakeholder
preferences. SDG investing has recently gained tremendous popularity among
investors who aim for long-term value creation while generating a positive
impact without compromising on returns. Better access and new data
technologies are helping investors track emerging trends in SDG investments
and maintain transparency. Climate finance and green finance grabbed major
attention in global business and policy building in 2022; Earth Day was also
celebrated with the theme “Invest in our Planet”, to promote investments in
climate action

Some SDG and investment trends in 2022:

The shift from profit-driven investment to impact-driven investment
Standardization of ESG disclosure
More focus on low-emission energy
Increased investment in climate action
Transition to the circular economy

The COP 27 summit was held in Egypt in November 2022, which witnessed the
signing of a historic deal to raise loss and damage funds for the most
vulnerable nations. Other major discussions that took place at COP 27, call for
increased investment in the following areas:

Climate finance
Adaptation to Climate Change
Early warning systems
Renewable energy
Nature tech
Restoration of biodiversity
Data technology

 

The areas mentioned above, along with Edtech, Foodtech, Healthtech, and
Naturetech, would form investment trends in 2023. 
 
 

Tapping the start-up trends in India 
 

India became the third largest start-up ecosystem in the world in 2022, with
more than 61,000 Government recognized start-ups. More start-ups are now
aligning themselves with the SDGs to minimize risks, and Venture Capitalists
are increasingly supporting such start-ups. As a responsible Venture Capitalist,
Ivy Cap Ventures is providing funds to only those firms which are addressing at
least one of the SDGs.  Ivy Cap ventures raised US$214 million for the first
close of its environment-integrated Fund3, earlier in 2022. It is India’s first VC
firm to integrate SDG investing for enhanced returns. Ivy Cap is successfully
managing over US$450 million worth of assets, focussing on fintech,
healthtech, consumer tech, software, ed – tech, deep-tech, agriculture
technology, telecommunications, and media sectors; the firm is also venturing
in clean energy and foodtech . 
As we are very close to reaching the mid-point of the 2030 agenda, it is time to
act smarter now. We need greater transparency, stricter regulations, and close
monitoring of regulatory compliance to ensure the effective implementation of
the SDGs. Data and AI would play a crucial role in Climate Action in 2023;
especially in areas like agriculture, disaster warning and management, GHG
reduction, and nature tech. low carbon infrastructure and renewable energy
sector would reach new heights in the coming year.

New on our Team

Glad to announce that Rajat Srivastava joined IvyCap
Ventures as an Investment Analyst

He is a management professional with 4 years of
work experience across oil & gas, engineering,
and private equity. Prior to joining IvyCap, he was
a part of the private equity team at Xander in the
commercial real estate sector and was a field
engineer at ONGC. Rajat is an IIT
Kharagpur graduate and has done his MBA from
IIM Calcutta. While at IIT Kharagpur, Rajat was a
part of Farminvesta, an agritech startup, and also
Aavid in the edtech space. Rajat has been an
athlete since childhood representing his school,
IIT Kharagpur and IIM Calcutta. Besides this, he
has been playing guitar for 4 years and is a die-
hard Liverpool fan.

Freshly Brewed

Lessons in Resilience & Perseverance:
How Purplle Went After What It Believed
in, and Kept the Focus on Sustainable
Success

Biryani by Kilo acquires majority stake in
healthy dessert startup, Get-A-Way for
USD 2 million

Bidgely Increases Nearly 90% Sales
Growth Year-Over-Year in 2022

Tetra Partner Network & Elucidata unites
to accelerate the use of Machine Learning
(ML) in life sciences R&D

Portfolio Updates

The company grew over double QoQ in terms of monthly investments, we
are at over Rs 250 crore worth of monthly transactions now with over
500000 registered investors.

Fingpay was selected this year by the Indian Government as a part of
Indian Delegation to the Largest Startup Festival of Europe SLUSH.
Fingpay represented Indian Startups at the India booth in Slush, Helsinki,
Finland.

In the month of November, PurpleTutor developed a parent-student
community app, and the same is expected to be launched in December.
The idea is to create an engagement platform for parents and students.
The parents get to interact with other parents around the world and would
have the ability to onboard their kids for a learning experience. This would
ensure the organic growth of PurpleTutor’s customer base. Also, in the
month of November, PurpleTutor onboarded a well-known UK school in its
coding program. We continue to build mathematics and in December, look
to launch more grades.

Miko was selected for 'Amazon Deal of the Day' on account of being a top
product for holiday deals, increased sell-through rate day on day, No 1
Best Seller in the Category. The company is making waves with
its distinctive branding initiatives. Miko Robot made its streaming debut in
a new animated series produced by Moonbug Entertainment. The
Animated Series follows six-year-old Liza and her companions, Red and
Blue — two robot characters based on the bestselling Miko 3 robot.
Season1 Episode1 went live on 15th Nov 2022 and has received 2.2 Mn
views in just 3 weeks (up to 10th Dec 22). In addition, Vlad and Niki play
with Miko - Smart Toy Robot for kids went live on 15th Nov 2022 and has
garnered 7.7 mn views in just 3 weeks since it was aired. The company
saw a stellar business performance with total units sold for YTD FY23
(Apr-Nov'22) already exceeding full year FY22 on the back of strong
customer demand and revenue for 7 months of FY23 (up to Nov'22) also
exceeding full-year revenue for FY22. The company is on track to grow 3x
in FY23.

IVYCAP In Media (Recap 2022)

Our Industry-Event Participation

 India FinTech Forum 2022

In the panel discussion on "How Fintechs can navigate the funding winter in VC
financing" at India FinTech Forum, a forum to showcase the fintech community in

India as a global leader in innovation and entrepreneurship, Vikram Gupta, Founder
and Managing Partner, IvyCap Ventures Advisors Pvt Ltd, shared some of the

leading trends that are expected to shape the fintech industry in future, " These are

very interesting times. The 'tech' part of Fintech is making a whole new revolution in

this space. In today's world, the option of UPIs, and digital banking has opened up a

lot of avenues for this industry. I see a lot of rural-level innovation happening and it's

going to scale up quite significantly. COVID has accelerated this even further and we

saw a lot of innovative business models in this space."

 Making Biryani The IIT Way

Mr Vikram Gupta, Founder and Managing Partner, IvyCap Ventures, along with

Vishal Jindal, Founder and Co-CEO, Biryani By Kilo (our portfolio company)

participated at an enriching and informative session at an event organised by Nishith

Desai Associates. The discussion deliberated on the journey of IvyCap and Biryani

By Kilo, their association, USP of BBK, and so on.

Chandigarh Angels Network’s CANNABLE 4.0

Tej Kapoor Managing Partner, IvyCap Ventures recently participated in the 4th

edition of Chandigarh Angels Network’s annual flagship event CANNABLE 4.0,

guided by the theme “Demystifying Startup Funding'. Sharing investment-related

insights with the startup founders, during the fireside with Munish Jauhar on 'Inside a

venture capitalist's mind' Mr. Tej Kapoor shared, " Startup founders should focus on

their long-term business goals. While investing in any new startup, VCs look for

strong founders, who are working with a purpose and usually operating in markets

which are deep enough."

 TiE Global Summit 2022

Mr Vikram Gupta, Founder and Managing Partner, IvyCap Ventures, participated at

TiE Global Summit 2022.  The panel discussion highlighted on how to best bridge

the funding gaps in the current uncertain times across stages and segments.

                              
Huddle Global Kerala Start Up Mission 2022

Tej Kapoor, Managing Partner, IvyCap Ventures, participated at Huddle Global

Kerala Start Up Mission 2022. He participated in a panel discussion on “Emerging

Trends in Startup Funding: 2023 and Beyond” on December 16 at The Leela

Kovalam. Other panelists included Rajesh Sawhney, Founder and CEO of GSF

Accelerator, Founding President of Reliance Entertainment, Brij Singh, Investor

Venture Capital, Japan, Dr. Vaibhav Kapoor, Co-Founder, Pristine Care, Roma Priya,

Founder of Burgeon law.
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